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sinners, large or small. This also was very possibly the com-
mon law, and required no new statutes; there are cases re-
ported as far back as the fourteenth and fifteenth centuries
where, for instance, a ferryman was punished for charging
less for the ferriage of a large drove of sheep or cattle than
for a smaller number, "contrary to the common custom of
the realm." Nine years before this statute is the Assize
of Bread and Beer, attempting to fix the price of bread accord-
ing to the cost of wheat, but notable to us as containing
both the first pure-food statute and the first statute against
"forestalling."

Now forestalling, regrating, and engrossing are the early
English phrases for most of the unlawful or unmoral actions
which we ascribe to the modern trust. In fact, there Is
hardly one legal injury which a trust is said to commit in
these days which cannot be ranked under those three heads,
or that of monopoly or that of restraint of trade.

"Forestalling" is the buying up provisions on the way
to a market with intent to sell at a higher price; and the
doctrine applied primarily to provisions, that is to say,
necessaries of life. Precisely the same thing exists to-day,
only we term it the buying of futures, or the attempt to
create a corner. We shall find that the buying of futures,
that is to say, of crops not yet grown or outputs not yet cre-
ated, is still obnoxious to many of our legislatures to-day,
and has been forbidden, or made criminal, in many States.
"Regrating" is defined in some of the early dictionaries as
speculating in provisions; the offence of buying provisions
at a market for the purpose of reselling them within four
miles of the place. The careful regulation of markets and
market towns that existed in early times in England would
not suffer some rich capitalist to go in and buy all that was
offered for sale with intent of selling It to the same neigh^
borhood at a higher price. Bishop Hatto of the Rhine, you
may remember, paid with his life for this offence. The prej-
udice against this sort of thing has by no means ended to-day.